by fire: asualties and conti
.be: required by tho ltortgn:ee ‘and will pay promptly, whe
‘ trhich hu not boen mede herelnbefore

of to’the llortgogor ar llortgagee jointly, and the
the:Hortgugee at its option "ither to the. reduction oif
ation ‘or repair, of e
er_of title to the’ Hortgn

hat *he’: hereby ssigis all the ts, iss profits f the mortgag premises fronr and ofter-any:rle-

' dlshould leg proceedings be lnstrtuted pursuant to this! {instrument, then the Mortgagee. shall‘:_

. rigbtj, o have a. receiver appointed of the. rentu, “issues, and proﬁts, who, after deducting all charges and .
expenses attendrng such proceedings; and ‘the . execption of his trust as receiver, sholl apply the"'reslrlue of:the
rents, issues, and profits, toward the paymen f the debt secured hereb D

8, 'l‘he Mortgogor further ugrees thot should" is’ mortgag ,u‘nd P secured hereby ‘not_ be eligrble or
urance under the Natlonol Hotsing Act within 90 dey 8 from the dote hereof (wrltten statement of any. officer -

{of the' Department of Housing and Urban Development or_authorized. agent of the Secrétary. of Housing and Urban i " ’

‘Development dated: subsequent to the said.. : time from the date of this’ mortgage, decllmng to” insure " sald -
“note,.and this’ mortgage,- ‘being deemed conelualve proof of stuch, inehgrblllty) the Hortgugee or the holder of the -
note may, at jts optlon, declore all’sums secured hereby immedrately due’ and paynble. “ _ S et

'th is agreed that- the hlortgogor shall hold and enjoy the. premlses above conveyed until there is a default un-
der this mortgage or in the noté secured hereby. It is the trie meaning of this instrument’ that if the' Mortgagor shall

~fully perform all the ‘terms;: conditions, ‘and covenants ‘of this mortgage. and of the note secured hereby, that then
":this mortgage shall be utterly. null and void; otherwise to’ remain-in full force and virtue. If there is a default in
.any of the terms, conditions, or.covenants. of this mortgage,- or of the nole secured hereby, then, at the option of
. the Mortgagee, all sums then owing by the Mortgagor to the. Mortgagee shell become immediately due and payable

.. and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement-laws of the State of

- South Carolina. Should any legal P ceedings be Instituted for the foreclosure of this mortgage, or should the
" Mortgagee become a party to any suit jivolvingthis mortgage or the title to the premlses described herein, .or should’
the debt secured heteby or ‘any part fheréof be placed in the hands of an attorney at law for collection by suit or
- otherwise, all costs and expenses (influding continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney's fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,

©  Bsa part of the debt secured hereby, and may be recovered rmd collected hereunder

The covenants herem contamed shall bind, and the benefits and advantages shall inure to, the respective
_ heirs, executors, administrators, successors, and assigns ‘of the parties heteto. Whenever used, the singular num-
ber shall mclude the plural the plutal the singular, and the use of any gender shall be applicable to all genders.

WITNESS auy . hand(s) and seul(s) this 20th ' day of February ‘ ,19 71

Signed, sealed, and delivered in presence of:

U, 5. COVERNMENT PRINTING CFFICE ¢ 1070 O - 330940
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